COURSE OUTLINE
1. GENERAL
	SCHOOL
	AGRICULTURE TECHNOLOGY - FOOD TECHNOLOGY AND NUTRITION

	DEPARTMENT
	AGRICULTURAL TECHNOLOGY

	LEVEL OF STUDY 
	Undergraduate

	Course Unit Code
	FGA310
	SEMESTER OF STUDY
	3rd 

	Course Title
	Economic Analysis I 

	Coursework Breakdown

	TEACHING WEEKLY HOURS
	ECTS Credits

	lectures and practice exercises  
	4 (2+2)
	5

	
	
	

	
	
	

	
	
	

	Course Unit Type 


	Scientific field

	Prerequisites :


	

	Language of Instruction/Exams:
	Greek/English

	COURSE DELIVERED TO ERASMUS STUDENTS
	Yes

	Module web page (URL)
	http://eclass.teikoz.gr/courses/EM114/ 


2. Learning Outcomes 
	Learning Outcomes

	

	The main goal of the course is to teach the students

• basic principles of economic theory with specification to microeconomics (basic economic problem, utility theory, supply and demand, elasticities, firm and cost theory, market structure) 

• the understanding of the above issues and their link with problems related to the agricultural and food sector.
On successful completion of this module the learner will be able to:
1. Understand the concept of economic theory and its basic object. 
2. Know the basic problems economic theory is trying to provide answers (basic economic problem). 

3. Express certain economic issues with the use of graphs. 
4. Understand how prices are determined and how markets operate, particularly the agricultural farms, and to know the basic concepts underlying the creation, organization and functioning of agricultural economic units. 
5. Know the concepts and laws of supply and demand; the formation of the corresponding curves; the use of the concept of elasticity and the conduct of specific case studies. 
6. Know the relationship between production and cost of a firm and how profits or losses are estimated.
7. Know the concepts and cost categories; the cost curves in the short and long run. 
8. Know the characteristics of the main market types, and become adequate with the above theoretical knowledge to analyze and present specific case studies.  
Know basics from the theory of welfare economics.


	General Skills


Upon successful completion of the programme students will:

	


 be able to creatively implement the scientific knowledge and the contemporary technologies related to the production of farm animal products and reproductive animals, the production and standardisation of forage blends as well as the trading of farm animal products, veterinary drugs  and stock farming tools and equipment

	· be able to use basic scientific and market principles to exploit the market of agro-food sector  

· Have the basic theoretical and practical knowledge in the fields of Agricultural Economics, Agricultural Policy and Rural Development. 

· Have the basic theoretical and practical knowledge in implementing and evaluating business plans related to farm management. 


	· have the basic theoretical and practical knowledge in the fields of the subject area of Marketing of Agricultural Products and the related profession

· be able to address the processes which contribute to the development and marketing of agricultural products 

· have the basic theoretical and practical knowledge in the field of the subject area of Quality Control of Agricultural Products and the related profession

· be able to address the processes which ensure agricultural products quality

· be able to study, research and apply the technology on modern and specific areas of quality control and quality assurance of agricultural products and foodstuffs
· have the ability to use basic scientific and business principles in manufacturing, processing, quality assurance of agricultural food products 

· be able to properly apply the theoretical and practical knowledge acquired during the study period

·  have gained the necessary competencies to proceed to their second cycle study



	· Have the basic theoretical and practical knowledge in the fields of Agricultural Economics, Agricultural Policy and Rural Development. 

· Have the basic theoretical and practical knowledge in implementing and evaluating business plans related to farm management. 

· be able to use basic scientific and market principles to exploit the market of agro-food sector  

· have gained the necessary competencies to proceed to their second cycle study

· 


3. Course Contents 
	· Meaning and scope of economic theory. 

· Economic resources and the problem of choice. 

· Resource scarcity and allocation, consumer behavior, utility theory. 

· Theory of supply and demand, pricing mechanism and determination of equilibrium price and quantity. 

· Elasticities  

· Theory and production costs, returns to scale. 

· Market structure. 

· Welfare analysis.



4. Teaching  Methods  - Assessment
	Mode of Delivery 

	Classroom (face to face)

	USE OF INFORMATION AND COMMUNICATION TECHNOLOGY


	-Support the learning process in the class through Power point presentations 
-Support the learning process through the electronic platform e-class

-ICT use 

-Student contact electronically via e-class and e-mails


	TEACHING METHODS

	Method description
Semester Workload
Lectures

36
Exercises of practice 

36
Autonomous study

72
Total contact hours and training  

(28.8 hours, average semester learner workload per credit unit-ects)

144



	ASSESSMENT METHODS

	Written Examination (100%)  that includes:

- Multiple-choice questions

- Benchmarking data theory
- numerical assignments

- use of graphs for the presentation and solutions of specific issues 
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